XIX. INSURANCE

TABLE 19.1 GROSS DIRECT PREMIUM ON BUSINESS
IN INDIA OF INDIAN INSURERS

(Rs.crore)
Type of business 1990-91 1999-00 2000-01 2001-02
Life 5578.8 22723.8 34117.9 49726.7
Fire 658.6 2087.8 2312.2 -
Marine 509.4 997.7 995.0 -
Miscellaneous 1627.7 5673.1 6138.4 -
Capital Redemption
(including annuity
certain insurance
business) 0.8 1.6 4.4 0.9
Total 8375.3 31484.0 43568 -
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Sources:1. Controller of Insurance
2. Life Insurance Corporation of India
3. General Insurance Corporation of India
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XIX. INSURANCE

TABLE 19.2 PROGRESS OF LIFE INSURANCE

Item

1990-91 1999-00

2000-01

2001-02

|.Business in force ex-
cluding Annuity contract
at the end of the period
(Sum assured with bonus
in Rs.crore)
In India
Outside India (1)

11.New Business during

the period-individual
Insurance (Sum assured
in Rs.crore)

In India

Outside India (1)
Group Insurances (Sum
assured in Rs.crore)

In India

Outside India (1)
Average sum assured per
individual policy (Rs.'000)

In India

Outside India (1)

Ill.Premium Income during
the period (Rs.crore)

149153 610974
528 1862

28139 91214
100 277

25912 66619

33 54
116 219

5601 24738*

732567
1801

124772
179

78135

63
226

34491*

809170
1847

192572
213

88502

86
245

44660

(1) At post devaluation rate of exchange.

Source: Life Insurance Corporation of India

* Excluding premium in respect of group assurances and annuities.
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XIX. INSURANCE

TABLE 19.3 INVESTMENT OF LIFE INSURANCE FUNDS

(Rs.crore)

Item 1990-91 1999-00 2000-01 2001-02
Govt. of India securities 9439.4 70533.3 85180.9 109937.7
Special deposits with

Central Govt. 1483.4 2042.0 1862.0 1682.0
Indian State Government

securities 1071.4 11924.9 14374.1 18201.4
Govt. guaranteed & other

approved securities 2297.3 3556.0 3502.9 3281.9
Shares & debentures of

Indian companies 2829.9 26358.1 35257.2 43030.7
Loans on mortgages 3620.9 9659.7 10924.6 27466.6
Land & house property 2224 7447 824.8 2464.0
Other Social Sector Invests 1767.8 1791.0 4491.6
Others 5390.4 19424.3 21359.9 7783.5
FOREIGN
Government, municipal

securities, etc. 117.3 338.2 399.9 464.8
Debentures & shares of

Joint Stock Companies 0.4 14.6 14.1 14.2
Total 26472.8 146363.6 1754914 218818.3

Source: Life Insurance Corporation of India
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XIX. INSURANCE

TABLE 19.4 PROGRESS OF GENERAL INSURANCE

(Rs.crore)

Type of Business 1990-91 1998-99 1999-00 2000-01

Gross direct premium

on business written in

India 2795.7 8758.6 9445.6 9799.8
Fire 658.6 2087.8 2312.2 2059.7
Marine 509.4 997.7 995.0 985.1
Miscellaneous 1627.7 5673.1 6138.4 6755.0

Net premium income in

India 2419.2 77323 7477.2 8085.7
Fire 527.9 1795.3 1951.6 1770.9
Marine 416.3 759.0 613.0 601.7
Miscellaneous 1475.0 5178.0 49126 5713.1

Assets of Indian

Insurers 6680.8 24287.3 27920.2 30804.5
Government and local
authorities securities 12191 5599.6 6940.0 7356.4
Foreign Govt.securities 9.2 46.2 80.0 80.1
Debentures 843.5 2697.3 3506.1 3756.6
Shares 785.5 3532.7 4574.0 4847.1
Deposits,cash & stamps 1375.5 5768.4 5689.8 5034.3
Agents balance etc. 463.2 1190.0 1136.1 1265.7
Others 1984.8 5453.1 5994.2 8464.3

Sources: General Insurance Corporation of India.
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—— MANUFACTURED PRODUCTS

~——— TEXTILES

—— CHEMICALS AND CHEMICAL PRODUCTS
——— BASIC METALS, ALLOYS & METAL PRODUCTS

—— MACHINERY & MACHINE TOOLS INCLUDING ELECTRICAL
MACHINERY
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