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Terms of Reference (TOR) of the Sub-Committee: 
4. Terms of Reference of the Sub-Committee are as follows:  
 

i. To advise on the methodology for compilation and presentation of National Accounts 
Statistics for purposes of economic analysis and policy including methodology for 
seasonal adjustment of quarterly national accounts and methodology for back series. 

ii.  To advise on estimation of different macro-economic indicators related to specific 
segments of economy. 

iii.  To review the existing methodology being used in estimation of various macro-
economic aggregates. 

iv. Refinement in methodology, inter-alia, for estimating Non-financial Private Corporate 
Sector and unorganized sector for manufacturing and services, for compilation of 
seasonally adjusted Quarterly National Accounts as well as Quarterization of 
Benchmark estimates for both Production (Institutional sector wise) and Expenditure 
side. 

v. Feasibility of compiling Chain Based estimates. 
vi. Documentation and writing of report of the sub-committee. 

vii.  To advise on any other relevant matter referred to the sub-committee by the Committee. 

 
Meetings of the Sub-Committee: 
 
5. Ten meetings of the Sub-Committee (25.10.2024, 06.12.2024, 16.04.2025, 16.06.2025, 

01.08.2025, 23.09.2025, 15.10.2025, 27.10.2025, 04.11.2025 and 14.11.2025) were held, the 
proceedings of which are annexed at the end.       

 
 
Report Structure: 
 
6. The report contains five chapters. Chapter 1 gives the composition and terms of references of 

the Sub-Committee on methodological improvements. Chapter 2 describes methodological 
changes introduced in new series in institutional sectors as well as in industries from the 
production side. Chapter 3 describes changes in compilation of expenditure side components. 
Changes in other macro-economic aggregates like CFC and Savings have been highlighted in 
Chapter 4. The last chapter, i.e. Chapter 5 deals with methodological updates specific to 
Quarterly National Accounts.  
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Chapter 2: Production Side Aggregates 

 
 
A.  Institutional Sectors 

 

I .    Non-Financial Private Corporations (NFPC) 
  

1. The estimates of Non-Financial Private Corporate (NFPC) Sector are compiled using the 
MCA-21 data following the methodology suggested by Sub-committee on Private Corporate 
Sector including PPPs constituted for 2011-12 base revision. The report of the said sub-
committee is available on the website of the Ministry. In the intervening period since the last 
base revision, a couple of new data sets, namely, frame of active companies (having enterprise 
level details on Paid-Up Capital (PUC), Company category viz. Government/Non-
Government. etc.), MGT data (having information on number of business activities of the 
enterprise, description of business activity and percentage turnover from each business 
activity) and frame of active Limited Liability Partnership (LLP) companies (having LLP-wise 
details on industrial activity, Obligation to Contribution etc.) have become available. In the 
2022-23 series, it was decided that the estimation process may be made more robust by using 
the additional information. Accordingly, following methodological improvements have been 
made in compilation of estimates of NFPC sector: 

Change in mapping of variables for estimation of XBRL companies 

2. Companies file their financial returns with MCA in either of the two formats: eXtensible 
Business Reporting Language (XBRL) format (following C&I or INDAS taxonomies) or Non-
XBRL format. Companies listed on Indian Stock Exchange, or having turnover more than 100 
crores, or PUC more than Rs.5 crores are mandatorily required to use XBRL format. INDAS 
taxonomy has been introduced w.e.f. 1st April, 2016. Use of INDAS taxonomy was made 
mandatory for bigger companies (turnover more than Rs.500 crores) to begin with. Gradually 
the mandatory threshold has been lowered and more and more companies are shifting from 
C&I taxonomy to INDAS taxonomy.  
 

3. Filing requirements for XBRL companies are much more detailed whereas Non-XBRL 
companies file information at an aggregate level. As per the Sub-committee Report on Private 
Corporate Sector including PPPs, different financial variables are mapped to different SNA 
aggregates like Output, Intermediate Consumption (IC) etc. As information on all components 
for variables like other expenses was not available at the time of last base year revision, it was 
mapped to IC following residual method after removing its sub-components which were not in 
the nature of IC.  
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4. With the availability of component-wise information of other expenses, mapping of some of 
the components of other expenses to various SNA aggregates was revisited (including default 
mapping to IC based on exclusion criterion indicated earlier) and following changes were 
proposed in the existing mapping of variables with SNA aggregates: 

  

Variable Existing Mapping Proposed Mapping 
Warranty Claim Expense IC Other Current Transfer (OCT) Paid 

Provision for cost of restoration IC Not mapped to SNA aggregate 
Impairment loss on financial/non-
financial asset 

IC Not mapped to SNA aggregate 

Central Excise Duty IC Product Tax 
Cost Taxes Other Levies by 
Government Local Authorities 

IC Production Tax 

Insurance IC 43% in IC, 57% in OCT Paid (ratio 
will be updated each year) 

CSR expenditure IC OCT Paid  
Adjustments to carrying amounts of 
investments 

IC Not mapped to SNA aggregate 

Write-off Assets IC Not mapped to SNA aggregate 
Cost Royalty Property Income 

Paid  
Property Income Paid (For mining), 
IC (for remaining industries) 

Rent Property Income 
Paid 

IC (mostly rental is reported under 
this variable) 

Other Cess Tax IC Product Tax 
Income Import Entitlement Property Income 

Received 
Production Subsidy 

Provision Wealth Tax Income Tax Paid Production Tax 
  

Change in ratios used in estimation of Non-XBRL companies 

5. As mentioned above, the XBRL companies are mandated to file financial returns following 
either C&I or INDAS taxonomies, wherein detailed financial disclosures are required. On the 
other hand, for Non-XBRL companies, information on financial variables is required to be 
filed at a broader level.  
 

6. Different components of a particular variable are mapped to different SNA aggregates like 
output, IC, GVA etc. as per the nature of the component. As component-wise information is 
not available for some of the variables for Non-XBRL companies, such variables are split into 
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Re-classification of institutional units in various institutional Sectors: 
 
35. The issue of classification of institutional units in various institutional sectors has been 

examined and it has been found that some of the institutional units currently under General 
Government Sector, over a multi-year period, have generated significant revenue from their 
operations which is not only sufficient in meeting their operating expenses but also results in 
profit.  Such units will be classified as market producers and reclassified as public corporations 
in place of General Government. 

 
36. Similarly, some institutional units currently classified as a market producer are heavily 

dependent on subsidies from the GoI and have significantly lower revenue compared to 
expenses over a multi-year period. Such units will be classified as non-market producers and 
reclassified in General Government Sector from Non-financial (Public) Corporate Sector. 

 
37. The classification of institutional units in various institutional sectors will be continuously 

reviewed throughout the series and updated from time to time. 
 
Coverage of non-government educational institutes: 
 
38. Government provides significant grants to non-government educational institutes. While 

analyzing State budget documents, these are treated as transfer from the government. It was 
assumed that the educational institutions utilizing these grants would be captured through 
Annual Survey of Unincorporated Sector Enterprises (ASUSE). However, the non-government 
educational institutions where the salaries of teachers and staff are fully funded by the 
government are currently excluded from the coverage of ASUSE. In order to ensure 
comprehensive coverage of the education sector, it was proposed and also agreed by the Sub-
Committee that the grant provided for salary purpose be included in the GVA of 
unincorporated sector after duly adjusting the grant in aid reported by educational institutes 
covered under ASUSE.  

 
 
Imputation of accommodation provided by government in lieu of HRA:  

39. To accurately capture the compensation to government employees who receive government 
accommodation instead of House Rent Allowance (HRA), imputation has been done in the 
new series for the value of the housing service provided by Government to its employees. This 
ensures that the compensation of these employees and hence valuation of services provided by 
government is properly captured in estimates of Output for General Government. The value of 
housing service provided by the government has been computed by cost of production 
approach. In the present series no such imputation was being done. 
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block 10 of ASUSE may be used directly to distribute the control total of GFCF of DoBS and 
Machinery & Equipment assets derived as residual from commodity flow approach. The use 
of ASUSE data for allocation of GFCF of household sector among the industries is found to 
be more dynamic and hence better reflects the actual capital formation in these two assets. 

 
24. In the case of agriculture and livestock industry, the benchmark estimates for household sector 

GFCF in asset DOBS will be worked out from AIDIS and will be moved for other years using 
output of agriculture. Results of AIDIS (2019) after adjustment for price effect will be used. 

25.  For GFCF in Machinery & Equipment (M&E), the ex-factory value of agriculture machinery 
& implements for the base year is taken from ASI unit level data for NPCMS codes for this 
category and then adjusting it for estimates from the manufacturing sector derived from the 
enterprise approach for ensuring complete coverage. Estimates for the household sector will 
then be obtained by deducting the estimate of GFCF for agricultural machinery from General 
Government, Public & Private corporations.  

 
26. In the case of the forestry sector, the ratio of small Private Corp Companies (turnover less 

than Rs. 2 Crores) is proposed to be used to derive Capital to Output ratio (for estimation of 
total Capital Stock for the year) and asset-wise distribution of estimated GFCF. Difference in 
capital stock between two consecutive years (current year minus the previous year) will 
provide the GFCF for the current year.  

 
27. In the case of the fishing and aquaculture industry, the inter-censal growth in stock of 

machinery and equipment available in livestock and Fishery Census along with suitable price 
adjustment using relevant item-level WPI will be used to estimate the GFCF. This will also 
be supplemented with production / import-export of machinery & equipments available 
during the financial year for capital formation. After deducting the gross fixed capital 
formation in M&E by other institutional sectors (public and private corporations), the GFCF 
in this asset for the household sector will be derived as a residual.  

 
28. For Mining and Quarrying and Construction, the ratio of small private companies (turnover 

less than Rs. 2 Crores) is proposed to be used to derive Capital to Output ratio (for estimation 
of total Capital Stock for the year) and asset-wise distribution of estimated GFCF. Difference 
in capital stock between two consecutive years (current year minus the previous year) will 
provide the GFCF for the current year. 

 
29. For the electricity sector which covers own account electricity production by households, the 

GFCF will be estimated using data on installed capacity of solar panels/ other renewable 
energy structures multiplied by the average cost per installation. Similarly, for biogas 
production by households, GFCF will be estimated using the number of biogas plants installed 
multiplied by the average cost per plant. 
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size of establishments (based on workers). Since, it was observed that these ratios do vary with 
the size of establishment, it was decided that only for FY 2022-23, the inventory to output 
ratios from ASUSE 2022-23 for establishments with less than 10 workers will be used for 
similar set of establishments (with less than 10 workers) from ASUSE 2021-22. 

 
34. For agriculture (crop) sector, Cattles not in production are estimated using ratios from livestock 

census. Adult male cattle and adult male buffalo are considered as part of the Crop sector. The 
change in stock of grains and non-perishable produce (with shelf life of more than a year) 
retained for sale and seed estimated while estimating the GVA for Agriculture & allied sector, 
will be used for estimation of CIS. In the livestock sector, young stock estimated using ratios 
from livestock census will be used. 

 
35. For mining & quarrying, inventory (mine head stock) to production ratio is worked out using 

information from Indian Minerals Year Book published by Indian Bureau of Mines. This ratio 
(closing inventory to Output for a particular year) multiplied by GVO estimated for that 
industry gives the estimated closing inventory for that year. Difference between the closing 
inventory values for two successive years will provide an estimate of change in stock. 

 
36. In respect of Construction Sector, Inventory to Output ratio may be worked out from the Pilot 

Survey on Construction being conducted by NSS in 2025.  This ratio (closing inventory to 
Output for a particular year) multiplied by GVO estimated for that industry gives the estimated 
closing inventory for that year. Difference between the closing inventory values for two 
successive years will provide an estimate of change in stock. 
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B. Consumption of Fixed Capital (CFC): 
 

Average Useful Life of Assets used in compilation of Consumption of Fixed Capital: 
 
6. The consumption of fixed capital is compiled using Perpetual Inventory Method (PIM) along 

with straight line method which requires availability of reliable estimates of average age of 
various types of fixed assets in different industries and institutional sectors. The average life of 
assets is revisited periodically to account for technological changes and obsolescence, operating 
environment, maintenance practices, regulations in force etc.  

 
7. Industry-wise and asset-wise CFC are compiled separately for institutional sectors (General 

Government, Departmental Enterprises, Non-Departmental Enterprises, Private Corporations, 
Quasi Corporations and Household Sector). NAD has undertaken extensive discussions with 
the concerned agencies, Ministries and Departments, Industry Associations, and also 
considered / referred to Maintenance Manuals of CPWD, Indian Railway Finance Code, life of 
assets provided by Public Sector Undertakings, financial statements of the companies, relevant 
provisions mentioned in Companies Act, Advisory for Asset Accounting issued by Government 
Accounting Standards Advisory Board Office of the Comptroller & Auditor General of India, 
guidelines by Regulators. The guidelines pertaining to average life of asset in manuals by 
International Agencies were also referred to for understanding the prevalent norms for life of 
assets used by other countries while compiling CFC.  

 
8. Based on the inputs from above cited sources and discussion in the Sub-Committee, the revised 

average useful life of assets was recommended.   
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Chapter 5: Quarterly National Accounts 

 

1. Quarterly Estimates of GDP and related aggregates are being published from June, 1999 
onwards. These estimates are compiled by both Production and Expenditure approach. The 
main purpose of generating Quarterly National Accounts Estimates (QNA) is to provide a 
picture of current economic developments that is timelier than that provided by the Annual 
National Accounts (ANA) and more comprehensive than that provided by individual short-
term indicators. As per the guidelines, principles and standards laid down in the Quarterly 
National Accounts Manual (QNA Manual) of IMF (2017), Methodological Improvements 
in respect of QNA estimates in the New base year (FY 2022-23), have been discussed as 
mentioned below.  

 

A. Benchmarking Method for Quarterly National Accounts Series 
 
2. Quarterly Estimates of GDP are compiled using the Benchmark-Indicator (BI) method i.e., the 

estimates available for the same quarter of the previous financial year are extrapolated using 
the relevant indicators. The core purpose of BI method is to combine a series of high-frequency 
data with a series of low-frequency but more accurate and comprehensive data (Annual 
Benchmarks). 
 

3. In the National Accounts, Benchmarking method is an integral process which is used to obtain 
quarterly series. It is required that the quarterly series should be consistent with the annual 
benchmarks of respective years as well as preserve the short-term movements of quarterly 
economic indicators. Choice of appropriate benchmarking methodology is necessary to 
improve the overall quality and usefulness of QNA series for various purposes including 
seasonal adjustment, trend analysis etc. 

 
4. In the 2011-12 series, Pro-Rata method of Benchmarking is used. However, this approach 

produces discontinuities in the series, called the Step problem. Due to which, this method of 
benchmarking does not preserve the movements of the indicators and introduces breaks in the 
series, hampering its usefulness. 

 
5. Quarterly National Accounts (QNA) Manual, 2017 suggests the use of Proportional 

Benchmarking methods, such as Denton and Cholette-Dagum method which do not lead to 
artificial discontinuities in the QNA series as well as preserve the movement of the indicators. 

 
6. The comparative QNA series compiled using Pro-Rata, Denton and Cholette-Dagum 

benchmarking methods were discussed in the Sub-Committee meetings. In particular, results 
were assessed in respect of compilation of Quarterly GVA for various Sectors vis-à-vis sub-
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sectors. It was seen that QNA series produced using Proportional Benchmarking method tend 
to generate stable series without any discontinuities, as well as they preserve the movement of 
the indicator in back series. Based on the deliberation, following points were observed/ 
suggested: 

 
a. The Year on-Year (Y-o-Y) quarterly growth rates observed in QNA series produced by 

Proportional Benchmarking method was different from the Y-o-Y quarterly growth rates 
observed in Indicators for the Forward extrapolation. Whereas, in the existing Pro-Rata 
Method, this problem did not persist. Therefore, the users of GDP data have to be 
conversant or need to be sensitized with the changes in Methodology. 
 

b. Proportional Benchmarking method has an advantage over the Pro-rata method. Also, 
the Proportional Denton benchmarking method would be a useful analysis if done with 
Seasonally Adjusted series. Therefore, results for Seasonal Adjustment along with this 
benchmarking need to be compiled and evaluated. 
 

c. Cholette-Dagum benchmarking method adjusted the indicator for historical bias and 
Benchmark-Indicator (BI) Ratio was distributed according to the AR(1) model. The 
forward series generated using this method lacked interpretation in economic terms, 
since neither Y-o-Y or Quarter-on-Quarter (Q-o-Q) changes in the forward series were 
able to replicate the same changes in the indicator.  

 

d. Therefore, Proportional Denton method was preferred, as it carried forward the BI ratio 
of Q4 of previous Financial year, and hence Q-o-Q changes in forward series are able to 
replicate the same changes in the respective indicators. 

 
B. Seasonal Adjustment in Quarterly GDP Data Series  

 
7. Macroeconomic time series often exhibit seasonality patterns due to intra-year variations in 

climatic, social or other behavioural factors. To understand the long run trend-cyclic 
fluctuation in the series, it is imperative to remove the inherent seasonality and calendar effects 
from the data. It has been a practice by various countries to publish seasonally adjusted 
Quarterly National Accounts (QNA) series and trend-cycle estimates in addition to unadjusted 
QNA estimates. However, India is currently publishing the unadjusted QNA estimates along 
with the Y-o-Y growth rates. Such Y-o-Y growth rates may delay the identification of turning 
points and it does not fully exclude the calendar effect and moving seasonality. Seasonally 
adjusted series makes it possible to compare the growth rates Q-o-Q basis and hence provide 
a more accurate assessment of current progress in the economy.   
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8. In this context, Seasonally Adjusted Quarterly GDP series was generated using X-13 ARIMA -
SEATS methodology based on time series of 2011-12 base year. This included following key 
steps: 
i)  Identification of Seasonality in Original or Log-transformed series; 
ii)   Model Diagnostics; 
iii)   Preparation of Holiday Calendar for India; 
iv)  Testing for Trading Day, Leap Year, Holiday and Outlier effects; 
v)  Quality Assessment of Final Seasonally Adjusted series; 
vi) Temporal Consistency with Annual Benchmark through Proportional Benchmarking 

approach. 

9. The detailed analysis results were assessed by the Sub-Committee. Various factors such as 
Choice of Additive vs. Multiplicative models for various sectoral series, Model Diagnostics 
results, Holiday Calendar considering 18 Nationally Important Holidays etc. were discussed. 
Also, the merit of Indirect approach over the Direct Approach and was deliberated. Various 
Revision and Update strategies including Concurrent, Current and Partial Concurrent 
approach were discussed. The comparative results reflecting the divergence in subsequent 
release of particular quarter estimates were assessed.  
 

10. The Sub-Committee was also informed about the Dissemination strategy of Unadjusted and 
Adjusted GDP and other component series in other advanced countries like USA and Canada. 
It was decided that seasonally adjusted as well as unadjusted aggregates along with Y-o-Y 
growth would be released. The Sub-Committee appreciated this effort and noted that Quarterly 
Seasonally Adjusted GDP estimates may undergo revision whenever Annual Benchmark of 
new Series is revised. Accordingly, it was decided that after finalization of Annual Benchmark 
estimates, the Quarterly results may be presented and examined for appropriate decision. 

11. Details were presented before the ACNAS. It was noted that the seasonally adjusted series 
being based on X-13 ARIMA model, would be feasible once data for at least five years become 
available, or if a sufficiently long time series is generated through back-casting. Once time 
series data become available, experimental seasonally adjusted series can be compiled and 
examined.  

12. ACNAS suggested to make effort to compile the Seasonally Adjusted Quarterly GDP series 
during the continuation of the new series. 
 

C. GST (Goods and Services Tax) Data for sector-wise QGVA Compilation 
 

13. Tax/GST collection system represents an important type of administrative data for National 
Accounts. This kind of administrative data is timelier than the survey data and can be more 
widely used in Quarterly GDP than in Annual GDP compilation. Similar to other 
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Sector/ Sub-
sector 

Method of Quarterization 

Crop (a) The Ministry of Agriculture & FW provides quarterly production 
estimates for various crops. For these crops, crop-wise quarterisation of 
respective GVO (at Constant Prices) will be done in the base year using 
quarterly production estimates. 
 
(b) For the remaining crops and Irrigation equal quarterization of respective 
GVO and GVA of Irrigation (at Constant prices) will be done at base year.  

Livestock (a) For Major Livestock Products (Milk, Egg, Meat and Wool), season-wise 
(Summer, Rainy and Winter) production estimates are being provided by the 
Department of Animal Husbandry and Dairying. Estimates of each season 
comprising 4 months, will be first divided equally in all the 4 months. From 
these monthly estimates, quarter-wise production estimates will be computed 
which will be used for quarterisation of GVO (at Constant Prices) of major 
livestock products in the base year.  
 
(b) For all other livestock products, quarterly data is unavailable. Therefore, 
it was proposed to do equal quarterization of GVO (at Constant Prices) of 
these livestock products at the base year.  

Forestry & 
Logging 

Currently, Quarterly data is not available for this sector. Therefore, it was 
proposed to do equal quarterisation of GVO (at Constant Prices) in the base 
year as per existing practice.  

Fishing & 
Aquaculture 

Quarterly production data of Inland and Marine Fish is being provided by the 
Department of Fisheries. The same will be used for quarterisation of GVO 
(at Constant Prices) of respectively Inland and Marine Fish at the base year.  

Mining & 
Quarrying  

For Mining & Quarrying, the quarterisation of component-wise GVA (at 
Constant Prices) will be based on the data of relevant Index of Industrial 
Production (IIP). 
 
Coal and Lignite: IIP Coal and Lignite 
Crude Petroleum and Natural Gas: IIP Crude Petroleum and Natural Gas 
Metallic Mineral : IIP Metallic Mineral 
Non-Metallic Mineral : IIP Non-Metallic Mineral 
Minor Mineral :  IIP Non-Metallic Mineral (in absence of IIP Minor 
Mineral)  
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Electricity  For Electricity sector, the quarterisation of component-wise GVA (at 
Constant Prices) will be as per following: 
 
Electricity: IIP Electricity 
Gas: Consumption of Gas (data available from PPAC) 
Water Supply: Equal quarterization 
Remediation Services: Equal quarterization 
 

Construction Constant price estimates of GVA of the Construction sector will be based on 
volume extrapolation of various Input items using the indicators such as 
relevant ICI (ICI Cement), IIP (IIP Infrastructures and construction Goods), 
Steel Consumption quantity (in Million Tonnes) etc. These indicators will be 
used for the quarterisation of IC (at Constant Prices) of this sector at the base 
year 
 
Cement & Cement Products: ICI Cement 
Iron & Steel: Steel Consumption quantity (in MT) 
Bricks & Tiles : Weighted IIP of relevant items 
Timber & Roundwood: IIP Manufacture of wood and products of wood and 
cork, except furniture; manufacture of articles of straw and plaiting materials 
(IIP 16) 
Bitumen and Bitumen Mixtures: IIP Bitumen 
Glass and Glass Products: Weighted IIP of relevant items 
Fixtures & Fittings : Weighted IIP of relevant items 
Other Materials (including kutcha etc.) & Service Charges: IIP 
Infrastructures and construction Goods  
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Transport  The indicators to be utilised for quarterization of GVA (at Constant Prices) 
at base year and benchmarking at subsequent years for various transport 
subsectors are as follows, 
 
Road Transport: Stock + Sales of Commercial Vehicles and Three 
Wheelers (data available from SIAM) 
 
Water Transport: Cargo Handled at Major and Minor Ports (data available 
from M/o Ports, Shipping and Waterways) 
 
Air Transport: Passenger and Cargo Handled at Scheduled Domestic and 
International Airport (data available from DGCA) 
 
For Railway transport, at base year quarterly Passenger and Goods earnings 
information will be used for quarterization of GVA at Nominal prices. For 
Constant prices, quarterly Passenger and Net Tonne Km. information will be 
used for quarterization. 
 
For Services Incidental to Transport, average of the quarter-wise share for 
Road, Water and Air Transport will be used for quarterization of GVA at 
Constant Prices.  

 
 

E. Methodology for Quarterly GVA estimates of Financial Services Sector 

18. The GVA estimates of the Financial Services Sector are compiled at different sub-sector 
levels. As per SNA classification, 9 sub-sectors are: Central Bank; Deposit taking 
Corporations except Central Bank; Money Market Funds (MMF); Non MMFs; Other 
Financial Intermediaries except insurance corporations and pension funds (ICPF); 
Financial Auxiliaries; Captive financial institutions and money lenders; Insurance 
Corporations; and Pension funds.  

 
19. S-121- Central Bank (RBI):  The existing practice is to consider previous year Annual 

Growth in GVA of S-121 sub-sector. In Annual National Accounts in new series, the sum 
of cost method (Output = IC + CE + CFC + Net taxes on production) will be used for 
estimation of GVA of RBI. For Quarterly GVA estimates of S-121, RBI has provided data 
on CE at quarterly level. The same data will be used for estimation of quarterly GVA of 
RBI.  
 

20. S-122- Deposit Taking Corporations: In S-122 sub-sector, the existing practice is to 
utilize the growth in Aggregate Bank Deposit and Credit for estimation of quarterly GVA 





   56 
 

of FISIM has resulted in relatively high intra-year volatility, this approach is expected to 
yield convergence with ANA estimates. Accordingly, ACNAS suggested to consider the 
FISIM approach for estimation of quarterly GVA of Deposit-taking Corporations. 

 
 
23. S-125 & S-126- Other Financial Intermediaries except Insurance Corporations & 

Pension Funds & Financial Auxiliaries: In the 2011-12 series, information on data of 
Revenue from operations in respect of Listed Non-Banking Financial Institutions (NBFI), 
Stock Brockers, Stock Exchanges etc are sourced from Bombay Stock Exchange (BSE) at 
quarterly level. The growth rate observed in Revenue from operations was used as an 
indicator to estimate the GVA (at Nominal prices) of these sub-sectors for the respective 
quarter. 

 
24. The Sub-Committee suggested to explore computation of FISIM at quarterly level for S-

125 which covers mainly the Non-Banking Financial Institutions. Accordingly, data on Net 
Loans, Deposits and Interest figures for Top and Middle layer NBFIs have been obtained 
from RBI and FISIM were calculated.  However, these NBFIs do not cover the complete 
coverage of finance companies considered for ANA estimates of S-125. Accordingly, it 
was suggested by the Sub-Committee that the method which shows minimum divergence 
with annual estimates may be adopted. The methodology was further discussed in the 
ACNAS ACNAS recommended to use the FISIM approach for Financial Intermediaries 
noting the conceptual alignment with methodology followed in Annual Accounts. 
 
 

25. In case of S-126, it was apprised to the Sub-Committee that only data, which is available 
at quarterly level, is the financial results of listed Stock-broker companies. Accordingly, it 
was suggested that the growth rate in Revenue from operations of the concerned listed 
companies will be used as an indicator of GVA (at Nominal prices) of this sector.  

  
26. S-127- Money Lenders and Remaining Unorganized Segments except Insurance 

Agents: For this sub-sector, quarterly data being not available, the growth rate observed in 
the previous year will  be taken as a proxy. 

 
27. S-128- Insurance Corporations (Life and Non-Life Insurance): In the 2011-12 

series, for Life Insurance (Public), Net premium earned information from Life Insurance 
Corporation of India (LIC) and for Non-Life Insurers, Gross Direct Premium underwritten 
information available from Insurance Regulatory and Development Authority (IRDAI) are 
being used as indicators for estimation of quarterly GVA at current prices. For Private Life 
Insurance, no indicator was available in the 2011-12 series.  Annual (provisional) estimates 
are prepared first for LIC and Non-Life using growth rates observed in related indicators 
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other components, combined growth in Salary wages of Centre+ States will be used. For 
CFC as there is no required data available at quarterly level, past year growth will continue 
to be used as proxy. 

 
G. Estimation of Quarterly Product Taxes and Subsidies at Current Prices 

Product Taxes: 

31. For Central product taxes (except GST) and State product taxes (except GST), information 
are available at the monthly level from the CGA and CAG, respectively. The same will be 
used for the estimation of quarterly product taxes (at Nominal Prices) as per existing 
practice. In case of GST, against the present practice of using Gross GST collection, Net 
GST collection after settlement which is in alignment with Annual Estimates of GST, 
will be used in the new series. 
 

32. For local body taxes which has minor share in total product taxes, quarterly information is 
not available. Therefore, it was suggested that as per existing practice, past trends at annual 
level will be used for estimation of local body taxes at quarterly level. 

 
Product Subsidies: 

33. For major product subsidies of the centre (Nutrient Based Fertilizers Subsidy, Urea Subsidy 
and Petroleum Subsidy), information available at monthly level from the CGA, will be 
used for the estimation of quarterly subsidies (at Nominal Prices) as per existing practice. 

 
34. For other product subsidies of the centre (around 5% of total Centre subsidies), information 

is not available at monthly/ quarterly level. Therefore, Budget estimates/ Revised estimates 
of other product subsidies of the centre will be divided equally at quarterly level. 
 

35. Data on total subsidies of the States are available at the monthly level from the CAG. 
However, separate data for product subsidies of the States are not available at quarterly/ 
monthly level. Therefore, for the estimation of State Product subsidies at quarterly level, 
total subsidies data will be adjusted based on the state-wise annual estimates of product 
and production subsidies.  

 

H.  Methodology for Quarterly estimates of various Expenditure Components 

36. In the Tenth Meeting of the Sub-Committee, detailed deliberations took place on Methodology 
of estimation of Expenditure side aggregates at Quarterly level. The specific details of 
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46. Services Items: For Services Items, the growth rate observed in the GVO at current prices of 

respective Services will be used for estimation of PFCE at current prices. Also, the share of 
GVO in respective quarters for a particular item will be the basis for quarterisation at the base 
year. 

 
47. Other specific items such as Electricity, Gas, Rail Transport, Purchase of vehicles, salt, 

spices, etc: Indicators which include administrative data sources such as e-Vahan, Central 
Electricity Authority, M/o Railways, etc., will be used for estimation of PFCE.  
 

48. The details are given at the Annexure IV .  
 

 
II.  Government Final Consumption Expenditure (GFCE)  

 
49. Government final consumption expenditure consists of expenditure incurred by the general 

government in its production of non-market final goods and services and market goods and 
services provided as social transfers in kind.  
 

50. In the 2011-12 series, Quarterly estimates of GFCE (at Nominal prices) for the reference 
quarter are obtained by extrapolating the estimated GFCE of the same quarter of the previous 
year with growth observed in the combined quarterly revenue expenditure of Central and State 
governments net of interest payments and subsidies. Monthly data on Revenue Expenditure, 
Interest Payments and Subsidies for the central government and state government are available 
respectively from the website of Controller General of Accounts (CGA), Department of 
Expenditure, Ministry of Finance and website of Comptroller and Auditor General of India 
(CAG). 

 
51. In the 2022-23 series, for quarterisation of GFCE (at Nominal prices) in the base year, the 

proportion of combined quarterly revenue expenditure of Central and State governments net 
of interest payments and subsidies will be used. The constant price estimates of compensation 
of employees will be prepared by deflating the estimates of compensation of employees at 
current prices by CPI-IW as has been agreed by the Sub-Committee on Constant Price 
Estimates. Estimates of net purchase of commodities and services at constant prices will be 
obtained by deflating current price estimates by the composite weighted index with updated 
weights for FY 2022-23. 
 

52. With the change in FCI's status from market producer to non-market producer, food subsidy 
will be treated as social transfer in kind instead of product subsidy. To estimate constant price 
values for these transfers, the base year estimates will be moved based on the growth in food 
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Annexure 

Annexure I 

List of rates and ratios to be continued in the new series 

Sub-sector Item Estimation Procedure Proposal 

 
LIVESTOCK 

Species wise 
mortality rates 

Mortality rates are used from 
earlier Directorate of 
Marketing & Inspection 
(DMI) reports 

Updated 
information 
not available 
with Dept. of 
Animal 
Husbandry 
and Dairying 
(DAHD) 

Production of duck 
eggs which are not 
covered under ISS 

The production of duck eggs 
is estimated as 3.5% of 
production of hen egg for 
Gujarat, and 3% of 
production of hen egg for 
Goa, Mizoram, Daman & Diu 
and Dadra & Nagar Haveli 
and Delhi. 

Yield rate of camel 
hair & Pig bristle 

800 gm per camel per year 
 155 gm per slaughtered pig 
per year 

Production of dung 

Production of dung (bovine, 
sheep and goat) is estimated 
using population and fixed 
evacuation rate of respective 
species 

Production of Dung 
Fuel 

Production of dung fuel is 
estimated 40% of production 
of raw cakes. Production of 
raw cake is compiled using 
fixed utilization rate on 
production of dung 

Production of Dung 
Manure 

Production of dung manure is 
compiled using fixed 
utilization rate on production 
of dung 

Production of Poultry 
Meat 

Production of chickens and 
ducklings killed is estimated 
by considering one-third 
number of the eggs hatched, 
50% of the hen and cock 
population, 50% of the duck 
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Sub-sector Item Estimation Procedure Proposal 
respective populations and 
current price. 

Operational Cost 

Operational cost as input for 
livestock sector is prepared 
using 0.25% of value of 
output of Milk Group, Hides 
& Skin, Poultry Meat, Eggs 
Group, Wool Group, Silk & 
Honey Group & Increment 
group 

No change in 
methodology 

 
FORESTRY 

Output of Industrial 
wood inside forest 
(unrecorded) 

For estimating production of 
unrecorded industrial wood, 
10% of recorded production 
is used. 

Updated 
information 
not available 
with State 
Forest 
Departments 
and FSI 

 
FISHERY 

Production of 
Subsistence fish 

Production is estimated by 
applying 12.5% on 
production of inland fish. 

Updated 
information 
not available 
with Dept. of 
Fisheries 

Value of Fish 
salting/sun 
dried/subsistence 

Value of input for Fish 
salting/sun dried/subsistence 
is estimated as 1% of value of 
output of salted fish (let out)/ 
sundried (let out) /subsistence 
fish respectively 

No change in 
methodology 
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Annexure II  

Proposed list of items for PFCE compilation for the 2022-23 series and mapping with 
the PFCE items of 2011-12 series 

PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

01 Food and non-alcoholic 
beverages 

1 Food and non-alcoholic 
beverages 

01.1 Food 1.1 Food 
01.1.1 Cereals and cereal products 1.1.1 Bread, cereals and pulses 
01.1.1.1 Wheat and wheat products 1.1.1.2 Wheat 
01.1.1.2 Rice and rice products 1.1.1.1 Rice 
01.1.1.3 Sorghum and sorghum products 1.1.1.3 Jowar 
01.1.1.4 Pearl Millet and Pearl Millet 

products 
1.1.1.4 Bajra 

01.1.1.5 Finger Millet and Finger Millet 
products 

1.1.1.6 Ragi 

01.1.1.6 Other cereals and cereal 
products 

1.1.1.7 Barley 

1.1.1.5 Maize 

1.1.1.8 Small millets 

1.1.1.9 Other cereals 

01.1.1.7 Bread and bakery products 1.1.1.11 Bread & Biscuit 
01.1.2 Meat 1.1.2 Meat 
01.1.2.1 Chicken 1.1.2.9 Chicken 
01.1.2.2 Beef/ Buffalo meat 1.1.2.1 Beef 

1.1.2.5 Buffalo meat 

01.1.2.3 Pork 1.1.2.2 Pork 
01.1.2.4 Mutton/ Goat meat 1.1.2.3 Mutton 
    1.1.2.4 Goatmeat 
01.1.2.5 Other meat 1.1.2.6 Other meat products 
    1.1.2.7 Duck 
    1.1.2.8 Fowl 
01.1.3 Fish and seafood 1.1.3 Fish and seafood 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

01.1.4 Milk, other dairy products and 
eggs 

1.1.4 Milk, cheese and eggs 

01.1.4.1 Milk and other dairy products 1.1.4.1(P) Milk and milk products 
01.1.4.2 Eggs 1.1.4.2 Eggs 
01.1.5 Oils and fats 1.1.5 Oils and fats 
01.1.5.1 Groundnut oil 1.1.5.5 Groundnut oil 
01.1.5.2 Coconut oil 1.1.5.3 Coconut oil 
01.1.5.3 Mustard oil 1.1.5.2 Mustard oil 
01.1.5.4 Butter and Ghee 1.1.4.1(P) Milk and milk products 
01.1.5.5 Other edible oils 1.1.5.13 Imported oils 

1.1.5.1 Vanaspati 

1.1.5.4 Gingelly oil 

1.1.5.6 Linseed oil 

1.1.5.7 Castor oil 

1.1.5.8 Other edible oils 

01.1.6 Fruits and nuts 1.1.6 Fruit 
01.1.6.1 Banana 1.1.6.1 Banana 
01.1.6.2 Mango 1.1.6.2 Mango 
01.1.6.3 Coconut 1.1.6.7 Coconut 
01.1.6.4 Citrus fruits 1.1.6.4 Citrus fruits 
01.1.6.5 Grapes 1.1.6.3 Grapes 
01.1.6.6 Copra 1.1.6.8 Copra 
01.1.6.7 Cashew kernels 1.1.6.5 Cashew kernels 
01.1.6.8 Groundnut 1.1.6.6 Groundnut 
01.1.6.9 Other fruits 1.1.6.9 Other fruits 
01.1.6.1
0 

Fruit products 1.1.6.10 Fruit products 

01.1.7 Vegetables, tubers, plantains, 
cooking bananas and pulses 

1.1.7 Vegetables 

01.1.7.1 Onions 1.1.7.1 Onion 
01.1.7.2 Potatoes 1.1.7.2 Potato 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

01.1.7.3 Other vegetables and tubers 1.1.7.4 Other vegetables 

1.1.7.3 Sweet potato 

1.1.1.12 Tapioca 

01.1.7.4 Vegetable products 1.1.7.5 Vegetable products 
01.1.7.5 Green gram 1.1.1.14 Moong 
01.1.7.6 Black gram 1.1.1.15 Urad 
01.1.7.7 Gram whole 1.1.1.10 Gram whole 
01.1.7.8 Pigeon peas 1.1.1.13 Arhar 
01.1.7.9 Masoor 1.1.1.16 Masoor 
01.1.7.1
0 

Other pulses 1.1.1.18 Other Pulses 

01.1.7.1
1 

Gram Products 1.1.1.17 Gram Products 

01.1.8 Sugar, confectionery and 
desserts 

1.1.8 Sugar, jam, honey, chocolate 
and confectionery 

01.1.8.1 Gur 1.1.8.2 Gur 

1.1.8.4 Palm Gur 

01.1.8.2 Refined Sugar 1.1.8.3 Refined Sugar 
01.1.8.3 Sugar confectionery 1.1.8.5 Sugar confectionery 
01.1.8.4 Ice cream 1.1.4.1(P) Milk and milk products 
01.1.9 Ready-made food and other 

food products 
1.1.9 Food products n.e.c. 

01.1.9.1 Salt 1.1.9.1 Salt 
01.1.9.2 Oilseeds 1.1.5.11 Rapeseed and mustard 

1.1.5.9 Sesamum seed 

1.1.5.10 Linseed 

1.1.5.12 Other oilseeds 

01.1.9.3 Spices 1.1.9.2 Spices 
01.1.9.4 Sugar cane for chewing 1.1.8.1 Sugar cane for chewing 
01.1.9.5 Other food 1.1.9.3 Other food 
01.2 Non-alcoholic beverages 1.2 Non-Alcoholic Beverages 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

01.2.1 Coffee, tea and cocoa drinks 1.2.1 Coffee, tea and cocoa 
01.2.1.1 Coffee 1.2.1.1 Coffee 
01.2.1.2 Tea 1.2.1.2 Tea 
01.2.1.3 Cocoa 1.2.1.3 Cocoa 
01.2.2 Water, Soft drinks, Fruit and 

vegetable juices, Other non-
alcoholic beverages 

1.2.2 Mineral waters, soft drinks, 
fruit and vegetable juices 

02 Alcoholic beverages, tobacco 
and narcotics 

2 Alcoholic Beverages, 
Tobacco and Narcotics 

02.1 Alcoholic beverages 2.1 Alcoholic Beverages 
02.2 Tobacco 2.2 Tobacco 
02.2.1 Cigarettes 2.2.2 Cigarettes 
02.2.2 Tobacco chewing 2.2.1 Tobacco chewing 
02.2.3 Bidi 2.2.3 Bidi 
02.2.4 Other tobacco products 2.2.4 Other tobacco products 
02.3 Narcotics 2.3 Narcotics 
02.3.1 
 

Pan and its ingredients 
 

2.3.1 Pan 
2.3.2 Arecanut 

02.3.2 Opium 2.3.3 Opium 
03 Clothing and footwear 3 Clothing and footwear 
03.1 Clothing 3.1 Clothing 
03.1.1 Clothing materials 3.1.1 Clothing materials 
03.1.2 Garments, Other articles of 

clothing and clothing 
accessories 

3.1.2 Garments & Other articles of 
clothing and clothing 
accessories 

03.1.3 Cleaning, repair, tailoring and 
hire of clothing     

03.1.3.1 Cleaning, repair and hire of 
clothing 

3.1.3 Cleaning, repair and hire of 
clothing 

03.1.3.2 Tailoring 12.5.4 Tailoring services 
03.2 Footwear 3.2 Footwear 
04 Housing, water, electricity, gas 

and other fuels 
4 Housing, water, electricity, 

gas and other fuels 
04.1 Gross rentals, equipment and 

material for housing 
4.1 Gross rentals for housing 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

04.1.1 Actual and imputed rental 
payments made for housing 

4.1.1 Actual rentals for housing 
(this included imputed as 
well) 

04.1.2 Services for the maintenance, 
repair and security of the 
dwelling 

4.1.2 Services for the maintenance 
and repair of dwelling 

04.1.3 Security equipment and 
materials for dwelling 
maintenance and repair 

5.5(P) Tools and equipment for 
house & garden 

04.2 Water supply and miscellaneous 
services relating to the dwelling 

4.2 Water supply and 
miscellaneous services 
relating to the dwelling 

04.2.1 Water supply 4.2.1 Water supply 
04.2.2 Refuse collection, Sewage 

collection, Other services 
related to the dwelling 

4.2.2 Refuge collection, sewage 
collection and other services 
relating to dwelling n.e.c. 

04.3 Electricity, gas and other fuels 4.3 Electricity, gas and other fuel 
04.3.1 Electricity 4.3.1 Electricity 
04.3.2 Gas     
04.3.2.1 LPG 4.3.2 Gas 
04.3.2.2 Other Gas (Gobar Gas) 4.3.4.5 Gobar gas 
04.3.3 Liquid fuels (Kerosene) 4.3.3 Liquid fuels 
04.3.4 Solid fuels 4.3.4-4.3.4.5 Solid fuels 

4.3.4.1 Coal 

4.3.4.2 Firewood 

4.3.4.3 Dung fuel 

4.3.4.4 Charcoal 

4.3.4.6 Gas coke 

4.3.4.7 Other fuel 

05 Furnishings, household 
equipment and routine 
household maintenance 

5 Furnishing, household 
equipment and routine 
household maintenance 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

05.1 Furniture and furnishing, carpets 
and other floor coverings 

5.1 Furniture and furnishing, 
carpets and other floor 
coverings 

05.1.1 Furniture and furnishings 5.1.1 Furniture and furnishings 
05.1.2 Carpets and other floor 

coverings 
5.1.2 Carpets and other floor 

coverings 
05.1.3 Clock and watches 12.2.1(P) Jewellery, clocks and 

watches 
05.1.4 Repair of computer, personal & 

HHs goods, furniture, 
furnishings and floor coverings 
(s) 

5.1.3 Repair of computer, personal 
& HHs goods, furniture, 
furnishings and floor 
coverings 

05.2 Household textiles 5.2 Household textiles 
05.3 Household appliances 5.3 Household appliances 
05.4 Glassware, tableware and 

household utensils 
5.4 Glassware, tableware and 

household utensils 
05.5 Tools and equipment for house 

and garden 
5.5(P) Tools and equipment for 

house & garden 
05.6 Goods and services for routine 

household maintenance 
5.6 Goods and services for 

routine household 
maintenance 

05.6.1 Non-durable household goods 5.6.1 Non-durable household 
goods 

05.6.2 Domestic services and 
household services 

5.6.2 Domestic services and 
household services 

06 Health 6 Health 

06.1 Health Services 

06.2 Medicines and Health products 

07 Transport 7 Transport 
07.1 Purchase of vehicles 7.1 Purchase of vehicles 
07.1.1 Motor cars 7.1.1 Motor cars 
07.1.2 Motorcycles 7.1.2 Motor cycles 
07.1.3 7.1.3 Bicycles 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

Bicycles and animal drawn 
vehicles 

7.1.4 Animal-drawn vehicles 

07.2 Operation of personal transport 
equipment 

7.2 Operation of personal 
transport equipment 

07.2.1 Parts and accessories for 
personal transport equipment 

7.2.1 Spare parts and accessories 
for personal transport 
equipment 

07.2.2 Fuels and lubricants for personal 
transport equipment 

7.2.2 Fuels and lubricants for 
personal transport equipment 

07.2.3 Maintenance and repair of 
personal transport equipment 

7.2.3 Maintenance and repair of 
personal transport equipment 

07.2.4 Other services related to 
personal transport equipment     

07.3 Passenger transport services 7.3 Transport services 
07.3.1 Passenger transport by railway 7.3.1 Passenger transport by 

railway 
07.3.2 Passenger transport by road 7.3.2 Passenger transport by road 
07.3.3 Passenger transport by air 7.3.3 Passenger transport by air 
07.3.4 Passenger transport by sea and 

inland waterway 
7.3.4 Passenger transport by sea 

and inland waterway 
07.3.5 Other passenger transport 

services 
7.3.5 Other purchased transport 

services 
07.4 Transport services for goods 8.1(P) Postal services 
08 Information and communication 8 Communication 
08.1 Information and communication 

equipment     
08.1.1 Fixed telephone equipment, 

Mobile telephone equipment 
8.2 Telephone and telefax 

equipment 
08.1.2 Information processing 

equipment and software 
excluding games 

9.1.3 Information processing 
equipment 

08.1.3 Equipment for the reception, 
recording and reproduction of 
sound and vision 

9.1.1 Equipment for the reception, 
recording and reproduction 
of sound and pictures 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

08.2 Information and communication 
services     

08.2.1 Communication Services 8.1(P) Postal/Communication 
Services 

08.2.2 Television and radio licences 
and fees, Subscriptions to 
audiovisual streaming services 
and rental of audiovisual content 

9.4(P) Recreational and cultural 
services 

09 Recreation, sport and culture 9 Recreation and culture 
09.1 Recreational durables 9.2 Other major durables for 

recreation and culture 

9.1.2 Photographic and 
cinematographic equipment 
and optical instruments 

9.2.1 Major durables for outdoor 
recreation 

9.2.2(P) Musical instruments and 
major durables for indoor 
recreation 

09.2 Other recreational goods 9.3(P) Other recreational items and 
equipment, gardens and pets 

9.3.1 Games, toys and hobbies 

9.3.2 Equipment for sport, 
camping and open-air 
recreation 

09.3 Garden products and pets 9.3(P) Other recreational items and 
equipment, gardens and pets 

09.3.1 Garden products, plants and 
flowers 

9.3.3 Gardens, plants and flowers 

09.3.2 Pets and pet products 9.3.4 Pets and related products 
09.4 Recreational services, Cultural 

services 
9.4(P) Recreational and cultural 

services 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

09.5 Cultural goods     
09.5.1 Musical instruments 9.2.2(P) Musical instruments and 

major durables for indoor 
recreation 

09.5.2 Audiovisual media 9.1.4 Recording media 
09.6 Newspapers, books and 

stationery 
9.5 Newspapers, books and 

stationery 

9.5.1 Books 

9.5.2 Newspapers and periodicals 

9.5.3 Miscellaneous printed matter 

9.5.4 Stationery and drawing 
materials 

10 Education 10 Education 
11 Restaurants and accommodation 

services 
11 Restaurants and hotels 

12 Insurance and financial services 
12(P) 

Miscellaneous goods and 
services 

12.1 Insurance 12.3 Insurance 
12.1.1 Life insurance 12.3.1 Life insurance 
12.1.2 Non-life insurance 12.3.2 Insurance connected with 

transport and fire 
12.2 Financial services 12.4 Financial services other than 

insurance 
12.2.1 Financial intermediation 

services indirectly measured 
12.4.1 FISIM 

12.2.2 Explicit charges by deposit-
taking corporations (S), Other 
financial services (S) 

12.4.2 Other financial services n.e.c. 

13 Personal care, social protection 
and miscellaneous goods and 
services 12(P) 

Miscellaneous goods and 
services 

13.1 Personal care 12.1 Personal care 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 2022-23 series PFCE Codes: 
2011-12 series 

PFCE Items: 2011-12 series 

13.1.1 Electric, other appliances, 
articles and products for 
personal care 

12.1.2 Electric and other appliances 
for personal care 

13.1.2 Hairdressing salons and 
personal grooming 
establishments 

12.1.1 Hairdressing salons and 
personal grooming 
establishments 

13.2 Other personal effects 12.2-12.2.1 Personal effect n.e.c 

12.2.2 Other personal effects 

13.3 Other services 12.5 Other services n.e.c 
13.3.1 Religious services 12.5.5 Religious services 
13.3.2 Legal services 12.5.1 Legal services 
13.3.3 Funeral services 12.5.2 Funeral services 
13.3.4 Business services 12.5.3 Business services 
13.3.5 Social protection     
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Annexure II I  

Method as approved by the Sub-Committee for compilation of PFCE items in 2022-23 series 

PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01 Food and non-
alcoholic 
beverages 

    

01.1 Food     
01.1.1 Cereals and 

cereal products 
  Change in grouping as per 

COICOP (Pulses in separate 
group) 

01.1.1.1 Wheat and 
wheat products 

Direct   

01.1.1.2 Rice and rice 
products 

Direct   

01.1.1.3 Sorghum and 
sorghum 
products 

Direct   

01.1.1.4 Pearl Millet and 
Pearl Millet 
products 

Direct   

01.1.1.5 Finger Millet 
and Finger 
Millet products 

Direct   

01.1.1.6 Other cereals 
and cereal 
products 

Direct Not to compile barley, maize and 
small millets separately. But to 
include them in Other cereals and 
cereal products 

01.1.1.7 Bread and 
bakery products 

Direct   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.2 Meat     
01.1.2.1 Chicken Direct   
01.1.2.2 Beef/ 

Buffalomeat 
Direct To combine Beef and Buffalomeat 

01.1.2.3 Pork Direct   
01.1.2.4 Mutton/ Goat 

meat 
Direct To combine Mutton and Goat meat 

01.1.2.5 Other meat Direct Not to compile duck, fowl, Other 
meat products separately but to 
include them in Other meat 

01.1.3 Fish and 
seafood 

Commodity Flow Not to compile estimates 
separately for Inland Fish, Marine 
Fish and Fish curing but to 
estimate PFCE for Fish and Fish 
products 

01.1.4 Milk, other 
dairy products 
and eggs 

  Name change 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.4.1 Milk and other 
dairy products 

It is proposed to use 
updated rates/ratios and 
retail prices based on the 
study done through NDRI 
in 2021-22 for compilation 
of estimates for milk and 
milk products (including 
sweets). Since the study 
provided prices in respect 
of 2021-22 for 
extrapolating the same it is 
proposed to use growth in 
CPI of respective items in 
case of retail price. In case 
of ex-farm price (milk), it is 
proposed to use the price as 
calculated for the 
compilation of production 
side estimate for respective 
years. 

To exclude Butter, Ghee and Ice 
cream from here and compile 
separately using data from Milk 
study done through NDRI in 2021-
22. 

01.1.4.2 Eggs Direct   
01.1.5 Oils and fats   To shift oilseeds to "Ready-made 

food and other food products" 
01.1.5.1 Groundnut oil Commodity Flow   
01.1.5.2 Coconut oil Commodity Flow   
01.1.5.3 Mustard oil Direct   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.5.4 Butter and 
Ghee 

It is proposed to use 
updated rates/ratios and 
retail prices based on the 
study done through NDRI 
in 2021-22 for compilation 
of estimates for Butter and 
Ghee. Since the study 
provided prices in respect 
of 2021-22 for 
extrapolating the same it is 
proposed to use growth in 
CPI of respective items in 
case of retail price. In case 
of ex-farm price(milk), it is 
proposed to use the price as 
calculated for the 
compilation of production 
side estimate for respective 
years. 

New item in the PFCE compilation 
using data from Milk study done 
through NDRI in 2021-22. Earlier 
it was included in PFCE of Milk 
Products 

01.1.5.5 Other edible 
oils 

Direct Not to compile PFCE of Gingelly 
oil, linseed oil, castor oil, palm oil, 
vanaspati separately but compile 
only PFCE of Other edible oils. 

01.1.6 Fruits and nuts   Name change 
01.1.6.1 Banana Commodity Flow   
01.1.6.2 Mango Commodity Flow   
01.1.6.3 Coconut Direct   
01.1.6.4 Citrus fruits Commodity Flow   
01.1.6.5 Grapes Commodity Flow   
01.1.6.6 Copra Direct   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.6.7 Cashew kernels Commodity Flow   
01.1.6.8 Groundnut Commodity Flow   
01.1.6.9 Other fruits Commodity Flow   
01.1.6.10 Fruit products Commodity Flow   
01.1.7 Vegetables, 

tubers, 
plantains, 
cooking 
bananas and 
pulses 

  Name change. To include pulses 
here 

01.1.7.1 Onions Direct   
01.1.7.2 Potatoes Commodity Flow   
01.1.7.3 Other 

vegetables and 
tubers 

Direct Not to compile PFCE of sweet 
potato and tapioca separately but 
compile PFCE of Other vegetables 
and tubers. 

01.1.7.4 Vegetable 
products 

Commodity Flow   

01.1.7.5 Green gram Direct   
01.1.7.6 Black gram Direct   
01.1.7.7 Gram whole Direct   
01.1.7.8 Pigeon peas Direct   
01.1.7.9 Masoor Direct   
01.1.7.10 Other pulses Direct   
01.1.7.11 Gram Products Direct   
01.1.8 Sugar, 

confectionery 
and desserts 

  Name change. Sugar cane for 
chewing shifted to another 
separate group 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.8.1 Gur Direct Not to compile Palm Gur 
separately 

01.1.8.2 Refined Sugar Commodity Flow   
01.1.8.3 Sugar 

confectionery 
Commodity Flow   

01.1.8.4 Ice cream It is proposed to use 
updated rates/ratios and 
retail prices based on the 
study done through NDRI 
in 2021-22 for compilation 
of estimates for Ice cream. 
Since the study provided 
prices in respect of 2021-22 
for extrapolating the same 
it is proposed to use growth 
in CPI of respective items 
in case of retail price. 

New item in the PFCE compilation 
using data from Milk study done 
through NDRI in 2021-22. Earlier 
it was included in PFCE of Milk 
Products. 

01.1.9 Ready-made 
food and other 
food products 

  Name change. To include oilseeds 
and sugar cane for chewing here 

01.1.9.1 Salt Direct-ISG   
01.1.9.2 Oilseeds Commodity Flow Oil seeds to be shifted here. Not to 

compile Rapeseed and mustard, 
Linseed, Sesamum seed and Other 
Oil seeds separately but compile 
only PFCE of Oil seeds. 

01.1.9.3 Spices Direct-ISG   
01.1.9.4 Sugar cane for 

chewing 
As compiled by 
Agriculture Unit in 
production side 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

01.1.9.5 Other food Direct   
01.2 Non-alcoholic 

beverages 
    

01.2.1 Coffee, tea and 
cocoa drinks 

    

01.2.1.1 Coffee Direct   
01.2.1.2 Tea Direct   
01.2.1.3 Cocoa Direct   
01.2.2 Water, Soft 

drinks, Fruit 
and vegetable 
juices, Other 
non-alcoholic 
beverages 

Direct Name change 

02 Alcoholic 
beverages, 
tobacco and 
narcotics 

    

02.1 Alcoholic 
beverages 

Direct   

02.2 Tobacco     
02.2.1 Cigarettes Direct   
02.2.2 Tobacco 

chewing 
Direct   

02.2.3 Bidi Direct   
02.2.4 Other tobacco 

products 
Direct   

02.3 Narcotics     
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

02.3.1 
 

Pan and its 
ingredients 
 

Direct-ISG 
 

 Not to compile Pan and Arecanut 
separately but compile only PFCE 
of Pan and its ingredients. 
  

02.3.2 Opium Commodity Flow   
03 Clothing and 

footwear 
    

03.1 Clothing     
03.1.1 Clothing 

materials 
Commodity Flow   

03.1.2 Garments, 
Other articles 
of clothing and 
clothing 
accessories 

Commodity Flow   

03.1.3 Cleaning, repair, tailoring and hire of clothing To shift tailoring here 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

03.1.3.1 Cleaning, repair 
and hire of 
clothing 

100% of GVO of NIC 
95292 and 96010 may be 
considered as PFCE. GVO 
of NIC 95292 may be 
derived as certain % of 
GVO of Repair of 
computers and personal 
and household goods and 
GVO of NIC 96010 may be 
derived as certain % of 
GVO of Personal services 
including- washing, hair 
dressing, custom tailoring 
and funeral related 
services. These shares may 
be derived annually using 
ASUSE. 

  

03.1.3.2 Tailoring 100% of GVO of NIC 
14105 may be considered 
as PFCE. This GVO may 
be derived as certain % of 
GVO of Personal services 
including- washing, hair 
dressing, custom tailoring 
and funeral related 
services. This share may be 
derived annually using 
ASUSE 

To be shifted to Div. 3 from earlier 
Div.12 

03.2 Footwear Commodity Flow   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

04 Housing, water, 
electricity, gas 
and other fuels 

    

04.1 Gross rentals, 
equipment and 
material for 
housing 

  Name change. To include security, 
materials etc. as well 

04.1.1 Actual and 
imputed rental 
payments made 
for housing 

PFCE may be computed as 
sum of GVO of Ownership 
of Dwelling and Housing 
services provided by the 
Govt. 

Name change 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

04.1.2 Services for the 
maintenance, 
repair and 
security of the 
dwelling 

To include security as well 
in the item. PFCE may be 
computed as Sum of Cost 
of Repair & Maintenance 
of Dwelling (compiled as 
part of production side 
estimates) and PFCE of 
Security services. For the 
base year, PFCE of 
Security services may be 
considered as 50% of the 
annual consumption 
expenditure in respect of 
item: Security & Driver 
derived from HCES-2022-
23 and Population 
Projection of M/oHFW. 
Growth in respect of 
Output of NIC 801 from 
ASUSE may be used for 
extrapolation in respect of 
security services. 

  

04.1.3 Security 
equipment and 
materials for 
dwelling 
maintenance 
and repair 

Commodity Flow Shifted to Div. 4 from earlier Div. 
5 (Bifurcated from old item Tools 
and equipment for house & 
garden) 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

04.2 Water supply 
and 
miscellaneous 
services 
relating to the 
dwelling 

    

04.2.1 Water supply Direct-ISG   
04.2.2 Refuse 

collection, 
Sewage 
collection, 
Other services 
related to the 
dwelling 

50% of Output of 
Remediation and Other 
Utility service 

  

04.3 Electricity, gas 
and other fuels 

    

04.3.1 Electricity For electricity, for state-
wise quantity, CEA data on 
electricity sold (Domestic) 
may be used and state-wise 
prices as derived from 
HCES 2022-23 may be 
used. The price may be 
moved forward using CPI 
(electricity). 

  

04.3.2 Gas   To include Gobar gas shifted from 
solid fuels. 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

04.3.2.1 LPG Domestic consumption 
from "Indian Petroleum & 
Natural Gas Statistics" and 
retail price as obtained 
from HCES 2022-23 may 
be used. Base year retail 
price may be moved 
forward using CPI(LPG). 
   

  

04.3.2.2 Other Gas 
(Gober Gas) 

For Gober gas PFCE may 
be considered as 100% 
GVO 

To be shifted here from solid fuels 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

04.3.3 Liquid fuels 
(Kerosene) 

Domestic consumption 
separately for PDS and 
Non PDS from Indian 
Petroleum & Natural Gas 
Statistics and PDS and 
retail price as obtained 
from HCES may be used. 
Base year PDS and retail 
price may be moved 
forward using 
CPI(Kerosene-PDS) and 
CPI(Kerosene-Other 
sources) respectively 
subject to availability of 
separate price relatives; 
otherwise Kerosene(PDS) 
price will be same as base 
year. Price will be updated 
on availability of new price 
data. 

  

04.3.4 Solid fuels Direct-ISG Not to compile PFCE of coal, 
firewood, charcoal, dung fuel, gas 
coke, other solid fuels separately 
but compile PFCE of solid fuels 
using HCES. Also to shift Gobar 
Gas to Gas from Solid fuels 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

05 Furnishings, 
household 
equipment and 
routine 
household 
maintenance 

    

05.1 Furniture and 
furnishing, 
carpets and 
other floor 
coverings 

    

05.1.1 Furniture and 
furnishings 

Commodity Flow   

05.1.2 Carpets and 
other floor 
coverings 

Commodity Flow   

05.1.3 Clock and 
watches 

Commodity Flow To be shifted to Div. 5 from earlier 
Div. 12 (though as per COICOP 
2018 watches lie under Div. 13). 
Jewellery not to be compiled as it 
is part of Valuables. 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

05.1.4 Repair of 
computer, 
personal & 
HHs goods, 
furniture, 
furnishings etc. 

100% of GVO of NIC 95- 
95292 may be considered 
as PFCE. GVO of NIC 95-
95292 may be derived as 
certain % of GVO of 
Repair of computers and 
personal and household 
good etc. This share may be 
derived annually using 
ASUSE 

Slight change. Also, in COICOP 
2018 in general hire/repair/ 
maintenance is also considered 
separately against each item. But 
due to unavailability of 
disaggregated data PFCE on 
repair may be compiled together 
except for clothing, dwelling and 
personal transport equipment. 

05.2 Household 
textiles 

Direct   

05.3 Household 
appliances 

Direct   

05.4 Glassware, 
tableware and 
household 
utensils 

Direct   

05.5 Tools and 
equipment for 
house and 
garden 

Direct To shift few items to Div. 4 

05.6 Goods and 
services for 
routine 
household 
maintenance 

Direct   

05.6.1 Non-durable 
household 
goods 

Direct   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

05.6.2 Domestic 
services and 
household 
services 

100% GVO of Private 
households with employed 
persons 

  

06 Health   To split into two items, i.e. Health 
Services and Medicines and Health 
products 

06.1 Health Services PFCE of Health Services 
may be computed as GVO-
GFCE-Exports + Imports. 

  

06.2 Medicines and 
Health products 

PFCE in respect of 
Medicines and Health 
products may be computed 
using Commodity flow. 

  

07 Transport     
07.1 Purchase of 

vehicles 
    

07.1.1 Motor cars Using data from Vahan 
(Sale price) 

  

07.1.2 Motorcycles Using data from Vahan 
(Sale price) 

  

07.1.3 Bicycles and 
animal drawn 
vehicles 

Commodity Flow/ Using 
data from All India Cycle 
Manufacturers' 
Association  

To merge Bicycles and animal 
drawn vehicles 

07.2 Operation of 
personal 
transport 
equipment 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

07.2.1 Parts and 
accessories for 
personal 
transport 
equipment 

Using data from study 
being undertaken through 
JNU and Vahan 

Slight name change 

07.2.2 Fuels and 
lubricants for 
personal 
transport 
equipment 

Using data from study 
being undertaken through 
JNU and Vahan 

  

07.2.3 Maintenance 
and repair of 
personal 
transport 
equipment 

Using data from study 
being undertaken through 
JNU and Vahan 

  

07.2.4 Other services 
related to 
personal 
transport 
equipment 

Using data from study 
being undertaken through 
JNU and Vahan 

New item. 

07.3 Passenger 
transport 
services 

    

07.3.1 Passenger 
transport by 
railway 

PFCE may be computed as 
90% of passenger earning 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

07.3.2 Passenger 
transport by 
road 

Using data from study 
being undertaken through 
JNU and Vahan for 
Mechanised part. For non 
mechanised part PFCE 
may be derived using share 
of Non mechanised to 
Mechanised in total annual 
expenditure derived from 
HCES 2022-23 

  

07.3.3 Passenger 
transport by air 

Using DGCA and BPM6 
data. 100% passenger 
revenue adjusted for 
exports, imports, Travel 
expenses of Corporates and 
Govt expenditure (Object 
Head: FTE and DTE) may 
be taken as PFCE 

  

07.3.4 Passenger 
transport by sea 
and inland 
waterway 

To be considered as 100% 
GVO of Household sector 
as PFCE 

Not to compile PFCE separately 
for organised and unorganised. 
But to consider PFCE as 100% 
GVO of Household sector 

07.3.5 Other passenger 
transport 
services 

Commodity flow of 
Services Incidental to 
Transport using SUT 

Name change as per COICOP. 

07.4 Transport 
services for 
goods 

Using data from JNU study 
and Vahan 

To be shifted to Div.7 from former 
Div.8 

08 Information and 
communication 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

08.1 Information and 
communication 
equipment 

  

08.1.1 Fixed telephone 
equipment, 
Mobile 
telephone 
equipment 

Direct Change as per COICOP 

08.1.2 Information 
processing 
equipment and 
software 
excluding 
games 

Direct To include software excluding 
games in Div. 8 by shifting it from 
earlier Div.9 

08.1.3 Equipment for 
the reception, 
recording and 
reproduction of 
sound and 
vision 

Direct Slight name change as per 
COICOP. To be shifted to Div. 8 
from former Div. 9 

08.2 Information and 
communication 
services 

  

08.2.1 Communication 
Services 

Commodity flow   
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

08.2.2 Television and 
radio licences 
and fees , 
Subscriptions to 
audiovisual 
streaming 
services and 
rental of 
audiovisual 
content 

Direct-ISG To be shifted to Div. 8 (with name 
change) from former Div. 9 

09 Recreation, 
sport and 
culture 

  Change as per COICOP 

09.1 Recreational 
durables 

Commodity flow Slight grouping change. Also, to 
merge Photographic and 
cinematographic equipment and 
optical instruments and Major 
recreational durables 

09.2 Other 
recreational 
goods 

Commodity Flow Slight grouping change. Also, to 
merge Games, toys and hobby-
related articles and Sporting, 
camping and open-air recreation 
equipment 

09.3 Garden 
products and 
pets 

  Slight grouping change 

09.3.1 Garden 
products, plants 
and flowers 

Direct-ISG Slight name change 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

09.3.2 Pets and pet 
products 

Direct   

09.4 Recreational 
services, 
Cultural 
services 

Direct-ISG Slight name change 

09.5 Cultural goods   Slight change as per COICOP 
09.5.1 Musical 

instruments 
Direct Slight change as per COICOP 

09.5.2 Audiovisual 
media 

Direct Slight change as per COICOP 

09.6 Newspapers, 
books and 
stationery 

Direct Not to compile PFCE of Books, 
Newspaper and Periodicals, 
Miscellaneous printed matter and 
Stationery and drawing separately 
but compile PFCE of Newspaper, 
books and stationery together 

10 Education Output-GFCE, adjusted for 
exports and imports may be 
considered as PFCE 

  

11 Restaurants and 
accommodation 
services 

Benchmark estimates to be 
derived from HCES 2022-
23. For extrapolating the 
benchmark estimates 
growth in GVO may be 
used. 

Name change 

12 Insurance and 
financial 
services 

  Former Div. 12 split into 2 

12.1 Insurance     
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

12.1.1 Life insurance 100% of Life Insurance 
Output 

  

12.1.2 Non-life 
insurance 

Commodity flow Name change 

12.2 Financial 
services 

  Name change 

12.2.1 Financial 
intermediation 
services 
indirectly 
measured 

PFCE may be considered 
as FISIM allocated to 
Household(personal) 
sector 

  

12.2.2 Explicit charges 
by deposit-
taking 
corporations 
(S), Other 
financial 
services (S) 

PFCE may be considered 
as certain % of Actual 
Receipts (Charges). This % 
may be derived annually 
using RBI data i.e. Share of 
Household Loan + 
Household Deposit in total 
Loan + Deposit in respect 
of SCBs 

Name change 

13 Personal care, 
social 
protection and 
miscellaneous 
goods and 
services 

  Former Div. 12 split into 2 

13.1 Personal care     
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

13.1.1 Electric, other 
appliances, 
articles and 
products for 
personal care 

Direct Slight name change 

13.1.2 Hairdressing 
salons and 
personal 
grooming 
establishments 

Direct-ISG   

13.2 Other personal 
effects 

Commodity flow   

13.3 Other services     
13.3.1 Religious 

services 
100% of GVO of NIC 9491 
may be considered as 
PFCE. GVO of NIC 9491 
may be derived as certain 
% of GVO of Activities of 
Membership organisations. 
This share may be derived 
annually using ASUSE 

  

13.3.2 Legal services 50% of Output of legal 
service 
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PFCE 
Codes: 
2022-23 
series 

PFCE Items: 
2022-23 series 

Method (Direct: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using growth 
in Net MS; Direct-ISG: 
Benchmark estimates from 
HCES 2022-23 and 
extrapolation using inter 
survey growth; Commodity 
flow) 

Other changes/ points 

13.3.3 Funeral 
services 

100% of GVO of NIC 
96030 may be considered 
as PFCE. This GVO may 
be derived as certain % of 
GVO of Personal services 
including- washing, hair 
dressing, custom tailoring 
and funeral related 
services. This share may be 
derived annually using 
ASUSE 

  

13.3.4 Business 
services 

To be considered as 100% 
GVO of Household sector 
as PFCE 

  

13.3.5 Social 
protection 

To include PFCE on Social 
Protection, 100% of 
estimated Output of 
enterprises (both Market 
and Non-Profit) with NIC 
code 87 (Residential care 
activities) and 88 (Social 
work activities without 
accommodation) will be 
considered. 

To include new item 
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Annexure IV  

Data Sources for various PFCE Items and Methodology 
 

(i) Agricultural/ Raw food items 
 

Item Source  Methodology 

Wheat 

GVO of 
Respective Crops 
as per Provisional 
(Annual) 
estimates 

Provisional (Annual) PFCE Estimates 
will be prepared first at Constant 
Prices using the formula, 
 
GVO of Respective Crops as per 
Provisional Estimates*Latest Annual 
PFCE/GVO ratio at Constant Prices. 
 
Constant price estimates will be 
Quarterised using the base year 
Quarterization strategy 
 
Quarterly Constant price estimates 
will be inflated using appropriate 
item-level CPI 
 
 
 
*Base year Quarterization strategy 
based on HCES to be used 

Rice 

Jowar 

Bajra 

Ragi 

Other Cereals (Maize, Barley, Small 
Millets and Other Cereals) 

Groundnut Oil 

Coconut Oil 

Mustard Oil 

Other Edible oil 

Citrus Fruits 

Grapes 

Copra 

Cashew Kernels 

Groundnut 

Other Fresh Fruits, Fruit Products 

Other Dry Fruits 

Onion 

Potato 

Other Vegetables, Vegetable 
Products 

Green Gram 
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Water, Soft drinks and other 
Non-alcoholic Beverage 

Quarterly Nominal price estimates of 
PFCE will be compiled by extrapolating 
the base year estimates using Quarterly 
GST growth rate of that item/item-group 
  
Quarterly Nominal price estimates will 
be deflated using appropriate CPI 
  
*Base year Quarterization strategy based 
on HCES to be used 

Fruit and vegetable juices 

Alcoholic beverages 
Water, Soft drinks and other 
Non-alcoholic Beverage 

Fruit and vegetable juices 
Tobacco Products (Cigarette, 
Chewing Tobacco, Bidi, Other 
Tobacco Products) 

Clothing 

Footwear 
Furniture, furnishing, carpets 
and other floor coverings 

Household Textiles 

Household appliances 
Glassware, tableware and 
household utensils 
Tools and equipment for house 
& garden 

Non-durable household goods 
Fixed telephone equipment, 
Mobile telephone equipment 
Information processing 
equipment and software 
excluding games 
Equipment for the reception, 
recording and reproduction of 
sound and vision 

Recreation Goods 

Medicine and Health Products 
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(iii) Services Items 

Item Source Methodology  

Road Passenger Transport Quarterly 
GVO of 
respective 
Items at 
Current 
Prices 

Quarterly Nominal price estimates of 
PFCE will be compiled by extrapolating 
the base year estimates using Quarterly 
GVO of Respective Items. 

 

Quarterly Current price estimates will be 
Deflated using appropriate CPI 

 

 

 

* Quarterly GVO of Respective Items to 
be used at base year for Quarterization  

Water Passenger Transport 

Air Passenger Transport 

Domestic services and household 
services 

Gross rentals, equipment and 
material for housing 

Health Services 

Information and Communications 
Services 

Recreational Services 

Education 

Restaurants and accommodation 
services 

Insurance (Life and Non-Life) 

Banking Services (FISIM) 

Personal Care Services 

Legal Services 

Business Services (Religious 
Services, Funeral Services, 
Business Serviecs) 

Refuse collection, Sewage 
collection, Other services related 
to the dwelling 



   107 
 

 (iv) Other specific items 

Item Source Methodology 

Refined Sugar 
ANA Extrapolating Base Year Quarterly estimates 

using growth in latest ANA estimates 
 
Base year Quarterization strategy based on 
HsCES to be used 

Salt 

Spices 

Coffee 

Tea 

Cocoa 

Oilseeds 
Narcotics (Pan, Arecanut, 
Opium) 

Water supply 

Purchase of Vehicles 
 
 
 

VAHAN  Growth in Total Sales of Motor Car, Motor, 
Cycles, Bicycles at Constant Prices 
Same Indicator to be used at base year for 
Quarterization 
 

Parts and accessories for 
personal transport equipment 

 Growth in Stock and Sales of Motor Car, 
Motor, Cycles, Bicycles at Constant Prices 
 
Same Indicator to be used at base year for 
Quarterization 

Fuels and lubricants for 
personal transport equipment 
Maintenance and repair of 
personal transport equipment 
and other services related to 
personal transport equipment 

Electricity 
 
 

CEA Growth in Total Electricity Generated 
adjusted for Latest Annual Domestic 
Electricity Sold/Electricity Generated ratio 
HCES based quarterization at base year 

Gas and Other Fuels (LPG, 
PNG, CNG) 
 
 

PPAC, M/o 
PNG 

Domestic Consumption growth in Gas and 
Other Fuels at Constant Prices 
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Same Indicator to be used at base year for 
Quarterization  
 

Railway Passenger Transport 
 
 

M/o 
Railways 

Growth in Passenger Km. of Railways  
Same Indicator to be used at base year for 
Quarterization 
 

Transport services for goods 
 
 
 
 
 
 
 
 

GVO of 
Road and 
Railway 
Transport 

Method 1: GST data for Transport of Goods  
for extrapolating Base year Quarterly 
Current Price estimates 
Method 2: Combined Quarterly GVO growth 
rate in Road Transport and Railway Net 
Tonne Km. at Constant Prices (if data for 
Method 1 is not available) 
Same Indicator to be used at base year for 
Quarterization 
 
















































































































































































































































