
 

 

REPORT OF THE SUB-COMMITTEE  

FOR INCORPORATION OF NEW DATA SOURCES, RATES AND 

RATIOS 

For base year revision of GDP (2011-12 to 2022-23) 

 

(Sub-Committee constituted under aegis of Advisory Committee on National Accounts Statistics 

(ACNAS)) 

 

 

 

 

NATIONAL ACCOUNTS DIVISION  

NATIONAL STATISTICS OFFICE  

MINISTRY OF STATISTICS AND PROGRAMME IMPLEMENTATION  

GOVERNMENT OF INDIA 

 

 

 

 

 

 

 



 
 

ii 
 

Contents 

Acknowledgement ........................................................................................................................................ 1 

Preface………………………………………………………………………………………………………2 

Abbreviations……………………………………………………………………………………………….3 

Chapter 1: Introduction ................................................................................................................................. 5 

Chapter 2: New data sources and updation of rates and ratios used in compilation of Gross Value Added 

(GVA) using Institutional Sector approach .................................................................................................. 8         

Chapter 3: New data sources and updation of rates and ratios used in compilation of Gross Value Added 

(GVA) through production approach .......................................................................................................... 15 

Chapter 4: Changes in Data sources, rates and ratios in compilation of expenditure side estimates of GDP

 .................................................................................................................................................................... 26 

 

 
 

 

 

 

 





 
 

2 
 

Preface 

 

The revision of the base year of National Accounts Statistics is a critical exercise aimed 

at ensuring that macroeconomic indicators remain relevant, robust, and reflective of the 

evolving structure of the economy. In this context, the Advisory Committee on National 

Accounts Statistics (ACNAS), constituted by the Ministry of Statistics and Programme 

Implementation (MoSPI), decided in its first meeting held on 20th August 2024 to revise the 

base year of National Accounts Statistics from 2011–12 to 2022–23.  

Recognizing the magnitude and technical complexity of the base year revision exercise, 

ACNAS constituted five Sub-Committees to deliberate on specific thematic areas. The Sub-

Committee for Incorporation of New Data Sources, Rates and Ratios was entrusted with the 

task of reviewing the data sources, rates and ratios derived from results of studies/surveys 

which are being used in 2011-12 series used for estimating macroeconomic aggregates and 

recommending suitable improvements in line with data availability, international best 

practices, and national requirements. 

The Sub-Committee held six meetings between October 2024 and October 2025, during 

which sector-specific data sources were examined in detail. The recommendations contained 

in this report reflect a careful balancing of new data sources (including administrative data 

sources, results of latest surveys and studies), their coverage, frequency of these data sources 

and operational feasibility for their incorporation in compilation of National Accounts.  

It is hoped that the recommendations will contribute to enhancing the quality, 

transparency, and credibility of India’s National Accounts Statistics in the new base year 

(2022-23) series. 
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Chapter 1: Introduction 

1.1 Base revision of national accounts statistics is a core methodological exercise 

undertaken to maintain the conceptual soundness, statistical consistency, and analytical 

relevance of macroeconomic aggregates such as GDP and GVA. Over time, the price base, 

structural composition of output, input–output relationships, relative weights and data sources 

used in an existing base year become increasingly distant in an evolving economic landscape. 

Base revision addresses these issues by updating the reference year for constant-price 

estimates, revising deflators and volume measures, and re-estimating sectoral and product-wise 

weights. The exercise also enables the incorporation of new and improved data sources—

including enterprise surveys, administrative records, supply-use and input-output tables—and 

the adoption of revised concepts, classifications, and compilation practices consistent with the 

System of National Accounts (SNA) guidelines. Consequently, base revision enhances the 

accuracy of level estimates, coherence across accounts, and comparability over time and across 

countries, while ensuring that growth rates and structural indicators are grounded in an updated 

and statistically robust framework. 

1.2 With the gradual improvement in the availability of basic data over the years, a 

comprehensive review of methodology for national accounts statistics has constantly been 

undertaken by the CSO with a view to updating the data base and shifting the base year to a 

more recent year. The base year of national accounts were revised in the following 

chronological order: 

i. From 1948-49 to 1960-61 in August 1967; 

ii. From 1960-61 to 1970-71 in January 1978; 

iii. From 1970-71 to 1980-81 in February 1988; 

iv. From 1980-81 to 1993-94 in February 1999; 

v. From 1993-94 to 1999-2000 in January 2006; 

vi. From 1999-2000 to 2004-05 in January 2010; and 

vii. From 2004-05 to 2011-12 on January 30, 2015. 

1.3   Along with the shifting of base years of national accounts series, MoSPI also had been 

making improvements in the compilation of national accounts series, in terms of coverage of 

activities, incorporation of latest datasets and latest international guidelines. 

1.4   The Ministry of Statistics & Programme Implementation initiated the exercise of base 

revision of National Accounts Statistics in mid-2024 and therefore, the Advisory Committee 

on National Accounts Statistics (ACNAS) has been reconstituted vide Gazette Notification U-

11014/9/2023-NAD-2B dated 27th June,2024 under the Chairmanship of Prof. Biswanath 

Goldar. The mandate of ACNAS is to review the existing data bases and advise on inclusion 

of new data sources for improving the estimates of National Accounts, to advise on the 

methodology for compilation and presentation of National Accounts Statistics for purposes of 
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economic analysis and policy including methodology for seasonal adjustment of quarterly 

national accounts and on promotion of research in the field of National Accounts Statistics, to 

advise on implementation of latest UN standards, adoption of new classifications etc 

recommended by the UN Statistics Division in development of sequence of accounts for 

various institutional sectors, to render advise on estimation of different macro-economic 

indicators related to specific segments of economy and sub-national accounts, to advise on base 

year for national accounts and its alignment with other related products like WPI/PPI, CPI,IIP 

etc. and to advise on any other matter referred to the committee by the National Statistical 

Commission in respect of national accounts. 

1.5   The reconstituted ACNAS, in its first meeting held on 20th August,2024 recommended 

that FY 2022-23 may be considered the base year for the GDP and other related macro-

economic aggregates of National Accounts Statistics. Further, five sub-committees were 

constituted vide OM U-11014/9/2023-NAD-2B dated 27th September,2024 (Annexure-I) to 

delve on crucial aspects of base revision exercise. 

1.6    The five sub-committees constituted are 

i.  Sub-committee for Incorporation of New Data Sources, Rates and Ratios 

ii. Sub-committee for Methodological Improvement 

iii. Sub-committee for Constant Price Estimates 

iv. Sub Committee on Regional Accounts 

v. Sub-Committee for SNA 2025 Update 

1.7   Shri Manish Kumar Sinha, CEO, Goods & Service Tax Network (GSTN) chaired the Sub-

Committee for Incorporation of New Data Sources, Rates and Ratios. The other members of 

this sub-committee were: 

i. Dr Amey Sapre, Associate Professor, National Institute of Public Finance and 

Policy(NIPFP) 

ii. Dr Mandira Sarma, Professor, , Jawaharlal Nehru University. 

iii. Dr Shalabh, Professor, IIT Kanpur 

iv. Adviser-in-Charge, Department of Economic Policy and Resrearch (DEPR), 

Reserve Bank of India. 

v. Director General, Directorate General of Commercial Intelligence and Statistics, 

M/o Commerce & Industry 

vi. Adviser (Agriculture Statistics), M/o Agriculture & Farmers’ Welfare 

vii. Director, Directorate of Economics & Statistics, Uttar Pradesh 

viii. Director, Directorate of Economics & Statistics, Maharashtra 

ix. Director, Directorate of Economics & Statistics, Uttarakhand 

x. Deputy Director Generals of National Accounts Division 

xi. Shri Shirke Shrinivas Vijay, Director & Member Secretary, National Accounts 

Division. 
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Shri S V R Murthy, Ex-Additional Director General (NAD), MoSPI was included as 

member in this sub-committee vide OM U-11014/9/2023-NAD-2B dated 25th September,2025 

(Annexure-II). 

1.8   The terms of reference of this sub-committee were: 

1) To review the existing databases and advice on inclusion of new data sources for 

improving the estimates of National Accounts. 

2) Wider use of databases like GST in compilation of different macro-economic 

indicators 

3) Use of GST data for regional allocation 

4) Use of updated rates and ratios based on studies conducted.  

5) Incorporation of results from surveys 

6) Documentation and writing of report of the sub-committee 

7) To advise on any other relevant matter referred to the sub-committee  

1.9   Six meetings of this sub-committee were held on 14.10.2024, 04.12.2024, 10.01.2025, 

13.05.2025, 29.07.2025 and 16.10.2025. Deliberations on new data sources and updation of 

rates and ratios used in compilation of production side as well expenditure side estimates of 

GDP were discussed in detail. Minutes of Meetings are placed at Annexure-III. 

1.10   This report has been organized in four chapters, the first being Introduction. Chapter 2 

deals with new data sources and updation of rates and ratios used in compilation of Gross Value 

Added (GVA) using Institutional Sector approach. Chapter 3 deals with changes in data sources 

and rates & ratios used in industry-wise compilation of GVA using production approach. The 

changes in data sources and rates & ratios in compilation of expenditure side estimates of GDP 

have been elaborated in Chapter 4.   
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�&�K�D�S�W�H�U���������1�H�Z���G�D�W�D���V�R�X�U�F�H�V���D�Q�G���X�S�G�D�W�L�R�Q���R�I���U�D�W�H�V���D�Q�G���U�D�W�L�R�V���X�V�H�G��
�L�Q�� �F�R�P�S�L�O�D�W�L�R�Q�� �R�I�� �*�U�R�V�V�� �9�D�O�X�H�� �$�G�G�H�G�� ���*�9�$���� �X�V�L�Q�J�� �,�Q�V�W�L�W�X�W�L�R�Q�D�O��
�6�H�F�W�R�U���D�S�S�U�R�D�F�K 
 

2.1   As per recommendations of System of National Accounts (SNA)-2008, NAD industry-

wise estimates of GDP are compiled using institutional sector approach. All resident 

institutional units are allocated to one and only one of the following five institutional sectors: 

�L�� �7�K�H���Q�R�Q���I�L�Q�D�Q�F�L�D�O���F�R�U�S�R�U�D�W�L�R�Q���V�H�F�W�R�U�� 

�L�L�� �7�K�H���I�L�Q�D�Q�F�L�D�O���F�R�U�S�R�U�D�W�L�R�Q���V�H�F�W�R�U�� 

�L�L�L�� �7�K�H���J�H�Q�H�U�D�O���J�R�Y�H�U�Q�P�H�Q�W���V�H�F�W�R�U�� 

�L�Y�� �7�K�H���Q�R�Q���S�U�R�I�L�W���L�Q�V�W�L�W�X�W�L�R�Q�V���V�H�U�Y�L�Q�J���K�R�X�V�H�K�R�O�G�V�����1�3�,�6�+�����V�H�F�W�R�U�� 

�Y�� �7�K�H���K�R�X�V�H�K�R�O�G�V���V�H�F�W�R�U�� 

2.2   In India, estimates of GVA are not compiled separately for NPISH sector and they are 

disseminated along with the estimates of household sector. The production, income and 

expenditure side aggregates of General Government and Departmental Enterprises are 

compiled by detailed analysis of budget documents whereas that of non-departmental 

enterprises (NDE or public sector undertakings) are compiled by analysis of annual reports.  

2.3   Institutional Sector-wise data sources in base year 2011-12 series have been reviewed in 

subsequent paragraphs: 

���������� �*�H�Q�H�U�D�O���*�R�Y�H�U�Q�P�H�Q�W���	���'�H�S�D�U�W�P�H�Q�W�D�O���(�Q�W�H�U�S�U�L�V�H�V�����*�R�Y�H�U�Q�P�H�Q�W���X�Q�L�W�V���P�D�\���E�H��
�G�H�V�F�U�L�E�H�G�� �D�V�� �X�Q�L�T�X�H�� �N�L�Q�G�V�� �R�I�� �O�H�J�D�O�� �H�Q�W�L�W�L�H�V�� �H�V�W�D�E�O�L�V�K�H�G�� �E�\�� �S�R�O�L�W�L�F�D�O�� �S�U�R�F�H�V�V�H�V�� �Z�K�L�F�K�� �K�D�Y�H��
�O�H�J�L�V�O�D�W�L�Y�H���� �M�X�G�L�F�L�D�O�� �R�U�� �H�[�H�F�X�W�L�Y�H�� �D�X�W�K�R�U�L�W�\�� �R�Y�H�U�� �R�W�K�H�U�� �L�Q�V�W�L�W�X�W�L�R�Q�D�O�� �X�Q�L�W�V�� �Z�L�W�K�L�Q�� �D�� �J�L�Y�H�Q�� �D�U�H�D����
�9�L�H�Z�H�G���D�V���L�Q�V�W�L�W�X�W�L�R�Q�D�O���X�Q�L�W�V�����W�K�H���S�U�L�Q�F�L�S�D�O���I�X�Q�F�W�L�R�Q�V���R�I���J�R�Y�H�U�Q�P�H�Q�W���D�U�H���W�R���D�V�V�X�P�H���U�H�V�S�R�Q�V�L�E�L�O�L�W�\��
�I�R�U���W�K�H���S�U�R�Y�L�V�L�R�Q���R�I���J�R�R�G�V���D�Q�G���V�H�U�Y�L�F�H�V���W�R���W�K�H���F�R�P�P�X�Q�L�W�\���R�U���W�R���L�Q�G�L�Y�L�G�X�D�O���K�R�X�V�H�K�R�O�G�V���D�Q�G���W�R��
�I�L�Q�D�Q�F�H���W�K�H�L�U���S�U�R�Y�L�V�L�R�Q���R�X�W���R�I���W�D�[�D�W�L�R�Q���R�U���R�W�K�H�U���L�Q�F�R�P�H�V�����W�R���U�H�G�L�V�W�U�L�E�X�W�H���L�Q�F�R�P�H���D�Q�G���Z�H�D�O�W�K���E�\��
�P�H�D�Q�V���R�I���W�U�D�Q�V�I�H�U�V�����D�Q�G���W�R���H�Q�J�D�J�H���L�Q���Q�R�Q���P�D�U�N�H�W���S�U�R�G�X�F�W�L�R�Q�����:�L�W�K�L�Q���D���V�L�Q�J�O�H���F�R�X�Q�W�U�\���W�K�H�U�H���P�D�\��
�E�H���P�D�Q�\���V�H�S�D�U�D�W�H���J�R�Y�H�U�Q�P�H�Q�W���X�Q�L�W�V���Z�K�H�Q���W�K�H�U�H���D�U�H���G�L�I�I�H�U�H�Q�W���O�H�Y�H�O�V���R�I���J�R�Y�H�U�Q�P�H�Q�W���±���F�H�Q�W�U�D�O����
�V�W�D�W�H���R�U���O�R�F�D�O���J�R�Y�H�U�Q�P�H�Q�W�����7�K�H���*�R�Y�H�U�Q�P�H�Q�W���6�H�F�W�R�U���L�V���F�R�P�S�U�L�V�H�G���R�I�����L�����3�U�R�G�X�F�H�U�V���R�I���J�R�Y�H�U�Q�P�H�Q�W��
�V�H�U�Y�L�F�H�V�����Y�L�]�������D�G�P�L�Q�L�V�W�U�D�W�L�Y�H���G�H�S�D�U�W�P�H�Q�W�V���R�I���J�R�Y�H�U�Q�P�H�Q�W���D�Q�G�����L�L�����'�H�S�D�U�W�P�H�Q�W�D�O���H�Q�W�H�U�S�U�L�V�H�V���O�L�N�H��
�5�D�L�O�Z�D�\�V�����3�R�V�W�V���D�Q�G���R�W�K�H�U���G�H�S�D�U�W�P�H�Q�W�D�O���H�Q�W�H�U�S�U�L�V�H�V�� 

The estimates of General Government sector are compiled by analyzing the budget 

documents of central and state governments and annual accounts of local bodies and 

autonomous bodies.. As government provides services on non-market basis, output of this 

sector is valued by the sum of the costs incurred in the production, i.e. as the sum of 

Compensation of employees (CE), Intermediate consumption and Consumption of fixed capital 

(CFC). In the 2022-23 series also, data sources are same as that of 2011-12 series. However, 

there has been enhanced reporting case of local bodies and state autonomous bodies from the 

states thereby increasing the portion of direct estimate. In case of States, earlier, only 6 States 

provided the data for state autonomous bodies as against 16 States have provided the estimates. 

In the 2022-23 series, 20 States have provided the direct estimates for local bodies as against 

16 states in 2011-12 series. Details of estimation methodology for autonomous and local bodies 






















